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INDEPENDENT AUDITORS’ REPORT 

Report on the Financial Statements

Management’s Responsibility for the Financial Statements

Auditors’ Responsibility 

Government 
Auditing Standards



Opinions

Other Matters  

Required Supplementary Information 

Other Reporting Required by Government Auditing Standards

Government Auditing Standards

Government Auditing Standards



STATEMENT A 

TOWN OF RANGELEY, MAINE 
STATEMENT OF NET POSITION 

JUNE 30, 2018

ASSETS

TOTAL ASSETS

LIABILITIES

TOTAL LIABILITIES
DEFERRED INFLOWS OF RESOURCES

TOTAL DEFERRED INFLOWS OF RESOURCES

NET POSITION

TOTAL NET POSITION



STATEMENT B 

TOWN OF RANGELEY, MAINE 
STATEMENT OF ACTIVITIES 
YEAR ENDED JUNE 30, 2018



STATEMENT C 

TOWN OF RANGELEY, MAINE 
BALANCE SHEET – GOVERNMENTAL FUNDS 

JUNE 30, 2018

ASSETS

TOTAL ASSETS
LIABILITIES

TOTAL LIABILITIES
DEFERRED INFLOW OF RESOURCES

TOTAL DEFERRED INFLOW OF RESOURCES
FUND BALANCES

TOTAL FUND BALANCES
TOTAL LIABILITIES AND FUND BALANCES



STATEMENT D 

TOWN OF RANGELEY, MAINE 
RECONCILIATION OF THE BALANCE SHEET - 

GOVERNMENTAL FUNDS TO THE STATEMENT OF NET POSITION  
JUNE 30, 2018



STATEMENT E 

TOWN OF RANGELEY, MAINE 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 

GOVERNMENTAL FUNDS 
YEAR ENDED JUNE 30, 2018

REVENUES

TOTAL REVENUES

EXPENDITURES
Current: 

TOTAL EXPENDITURES



STATEMENT E (CONTINUED) 

TOWN OF RANGELEY, MAINE 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 

GOVERNMENTAL FUNDS 
YEAR ENDED JUNE 30, 2018

EXCESS OF REVENUES OVER (UNDER) 
EXPENDITURES BEFORE OTHER 
FINANCING SOURCES (USES)

OTHER FINANCING SOURCES (USES)

TOTAL OTHER FINANCING SOURCES (USES)

NET CHANGE IN FUND BALANCES 

FUND BALANCE - JULY 1 - ORIGINAL 

PRIOR PERIOD ADJUSTMENT

FUND BALANCE - JULY 1 - REVISED 

FUND BALANCE - JUNE 30



STATEMENT F 
TOWN OF RANGELEY, MAINE 

RECONCILIATION OF THE STATEMENT OF REVENUES, 
EXPENDITURES AND CHANGES IN FUND BALANCES OF 

GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 
YEAR ENDED JUNE 30, 2018 



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

A. REPORTING ENTITY 

B. BASIC FINANCIAL STATEMENTS – GOVERNMENT-WIDE STATEMENTS  



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. BASIC FINANCIAL STATEMENTS – FUND FINANCIAL STATEMENTS 

1. Governmental Funds: 



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2. Proprietary Funds: 

Fiduciary Funds:

D. BASIS OF ACCOUNTING 

1. Accrual:



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2. Modified accrual:

E. FINANCIAL STATEMENTS ACCOUNTS  

1. Cash:

2. Cash and cash equivalent   

3. Inventories:

4. Receivables:



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

5. Capital assets:

6. Property Tax Calendar and Revenues:

7. Compensated Absences:

8. Government-wide and Proprietary Fund Net Position:



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

9. Governmental Fund Balances:

Nonspendable

Restricted

Committed

Assigned

Unassigned

10. Use of Restricted Resources:



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

11.  Interfund Activity:  

NOTE 2 - CASH 

NOTE 3 - ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 4 - CAPITAL ASSETS

GOVERNMENTAL ACTIVITIES



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 5 - SHORT-TERM FINANCING



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 6 - LONG-TERM LIABILITIES 



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 6 - LONG-TERM LIABILITIES (CONTINUED)



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 7 - CAPITAL LEASES



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 8 - INTERFUND RECEIVABLES AND PAYABLES

Due From
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e t

o

Transfer In
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TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 9 - FUND BALANCES - GOVERNMENTAL FUNDS

NOTE 10 - DEFERRED COMPENSATION PLAN

NOTE 11 - RISK MANAGEMENT 



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 12 - COMMITMENTS AND CONTINGENCIES

NOTE 13 - PRIOR PERIOD ADJUSTMENT



TOWN OF RANGELEY, MAINE 
NOTES TO FINANCIAL STATEMENTS  

YEAR ENDED JUNE 30, 2018

NOTE 14 – SUBSEQUENT EVENTS  

NOTE 15 - MANAGEMENT REVIEW 



SCHEDULE A 
TOWN OF RANGELEY, MAINE 

SCHEDULE OF REVENUES, EXPENDITURES & CHANGES IN FUND BALANCE 
BUDGET AND ACTUAL – GENERAL FUND   

YEAR ENDED JUNE 30, 2018

REVENUES

TOTAL REVENUES

EXPENDITURES

TOTAL EXPENDITURES

EXCESS OF REVENUES OVER (UNDER) 
EXPENDITURES BEFORE OTHER 
FINANCING SOURCES (USES)

OTHER FINANCING SOURCES (USES)

TOTAL OTHER FINANCING SOURCES (USES)

NET CHANGE IN FUND BALANCES 



TOWN OF RANGELEY, MAINE 
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION  

YEAR ENDED JUNE 30, 2018

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

NOTE 2 – ACTUAL (BUDGET BASIS) TO GAAP BASIS RECONCILIATION 

NOTE 3 – OVERSPENT APPROPRIATIONS 


